
Pisabled Soldiers
Will Be Taught

Furriers' Trade

Funds to Establisli School
Are Subscribed bv Leaders
in the Industry; Board
of Education Co-operatcs

Final steps towsrd the establishment
fa jchool where diaabled soldiers wl!l

k taoght all the oporations involved

ln the making of fur garments were

.aken la?: '-^ir '>' » patriotic di

tdd under the auspices of the Uetail

furriers' Associati ¦'
-, Ei

Bt the Waldorf-Astoria. About 2

members of the fui industry ir New
York and vicinity were present and

pierigtd themselves to contribute vari-
oW amounts to the support of tht
school.
The speakers or tne evening dwelt on

the fact that Bupport of the school was

not only ft patriotic duty among the
far men, but was in t'nv nature of an.

jHrtStment wl :h wov i give large re-

tarns in the way of a supply of skilled
workmen in the industry to relteve the

present labor shi rtage.
School Board Sanctlons F!an

In outlining the plans
ithool Jaci ai I
lecretary of the retail i

that the scho sanction
Board of Education of New York City,
wkkh alrea ly has pi
la the fur district to house tl
jr.d the approval of the Un
Employment Service, which would ftir-
nlsh the pupils. About twenty-flve
wounded Boldiers, prospective students
it tho school, were present at the din¬
ner and aroased much enthugiasm for
the project
"Students at the r ..' said Mr

Zinaman. "..¦¦

$15 a week until t
diplomas. We expect the ave:

itudent will requir.? about :'
to complete a course. He then w 11 be
ready to co into the trade and s

8 position paying from §25 to $£ ;.

week. accordir.g to
k is said tl *. he fur in-

dnatry are well pa
from $25 to $45 a v
$35 to $"'0. operators from $4"> (
ar.ii cutters from $ ;

workmen aro often able t
larger wag-es, ar.'l cases of opera
gnd cutters who make more than
a week the year round aro con
"The fur industry," said Mr, Zina¬

man, "has heen prosperous during tl
war. While we over here were making
money, the boys on the othor
wer? nghting our battles under thi
mos1 horrible conn.tion. Many of

boys,will never come back, others
will come back maimed and unable to
get back into the r old occupations.
We have an opportunity for showingthese boys our apprecial r. oi lat
they did for us and, incidentally, of
bestfiting the trade. Hundreds of re-
tsraed soid-.ers are walking the streets
:-:okin^ for employment, a condition
that should r.ot exist. Our school willMp remedy this situation."
Investment Bankers to Hold

Convention at St. Loui*
At the quarterly meeting of theBoard of Governors of the InvestmentBankers Association of America, held

j* White Sulphur Bprings last wtek,i: was onanimously voted to hold tho
Wtt annual convention at St. Louiedaring the month of rtober.A nomlnating with jBhcppard Smith, of the Mississippi>»F.ey Trust Company, as chairman,»« appointed by President W. G.
»*w, with Instructions to confer and
report at the no.x: meeting of thecoard of governors ln r;..icag0 nPXtA«?Mt. The names of the candidateswwe ensutng year then will be pre¬sented and acted apon by the board.af-er which they wtl| he yoted upon»T tne association at the convention
w October.

Chemitals

fotter Inquiry Reportedfor Heavy Chemicals
Isedin Industries

jaquWes were reported in the mar-"'r£ ,ay for lar*e Quantities of.jpBite of copper, bichromate of pot-

g*! c "P^iaHy in tho 26 d-grce.£. ,C0Rd hand" aro Bti'l »n P°s-S£L kT" eurplu9 of this, and-"«*« below the manufecturoxs'
WM

"' made from time to Ume.C tur8enln i9 fairi" **!*., anu^WdferromBthy 11'86 *, bn,,ne89
totl-. £ " ' 8 e ass-rnakir.g tradeJft«flr»t time ..r.ce the beginning
k iL i

T:'Pre is ROrr"» increase
r.

* d,"na''1 fw barinm chlorid££fus ol tha «ff c»l°r materialwe »mevhat redaced Thf> purr*. « ^ even batter request, and**.» we Btiffeoad,
«i2TUV0n °? r',trat* ol Potash .»d
"'9a eft«t J°fJa w1:hot3t rcatriction« ewr.tr!e, with which general

Colors
W Df>m^/ifi Good for°y?*tuffs Used for'*£olorinf? Cotton*
lli!*V&?8 roade to Sou,h Ar"^I-
S':';,W4 ar"i Jepan. ColoM for
V.,/"" *r* »» aetJva demand.
W lparticul«rly large buyer, il
***'.** £1%"\ d'rnand bl. .¦ *.-<-
*"*£«,. «. ,

«*P*n«ion of mill

".id Lj?*'t,,ff" frorn b,jth th. WOOl-Gfa^.'.""i inwraata.

**». *7. i5 *r* ^^W*. Imported
*. «3 »!<** rec*iy^ <n good vol-
**War! *\*r* *.»*.*. Actual
N «*7 thll r'0t ,n .^«>»nee, but hold-

.*der.*f ,?rvailln« qaotatlona on

iP* I »tm
l5rMU W00<s> fln* tha

* il?" J?t4'dM *. wlir, but

Jewelry
Poorer Quality of Dia¬
monds JSow Imported
Indicates Scarcity

Not only is tho supply of diamonds
e-xceedingly scarce here, but, nccordlng
to cutters, the quality of the rough
stones received from the British Syn¬
dicate by American concerns la rapidly
deteriorating. It is said that there are
about 20 per cont more impcrfections
among late shiprnents reaching this
country. and. that the color of tho
stones is not ns good us it was in
previous receipts. In view of tl <

that America ha3 always received
perior qualltles of stones from the syn¬
dicate, cutters here take the view that
the quality of recent. assortments indi-
ci te :; scar< ity of diamonds nbroad.

diamond cutting concerns
in this city,

are recognized bj Bi tish Syndicate
a!'-d reci it. Recently
they were informed that their supplies
from the mines conl an;
were to bo reduced. :ut1 c de¬
clared thal while fla; L918, his ns-

om the yi dicate was val¬
ued at £90,0 enl r< ceived
last month wa:; v, lucd at only £

that 1 ttter
sl ortly will bi -i ady i\,r

<; '; ¦:¦ the .:. ;.. ed hape,
is son y wanl ¦¦.. rs

concerns ¦. made offi rs to
buy it in its < have been

toi plac a dej
guaranteo the purchase. These otfers
have been refused and the diamonds
will be apportioned among dealers,

To Discuas Jewelry Tax
Harry C. Larter, chairman of tho

Jewellers' Vigilance Committee, han
lled a mi : of, the jewelry

Id M .. r

n, in the Wool

pui'P¦- ¦/..'¦

\ <¦: r ¦.
M. D. Rothsc! chairman e Jew¬
ellers' War Rev< nue '.

the tax i

the Trea Depai nt a =

ly to jowelry and k

Prices for Silver and
Sib erware Advanccd

facturers of plated Bilverware
last Saturday ad
per%cent because of the recent Increase

t of ommercial ba r silver.
in he week tl silverware

makers 20 per cent to thi
ing j"- stei ling silver flal are
known as "<: ls" and which in-

table spoons and
and medium forks. An advance

of 15 per cenl wa made on all other
:-.. rling ? ilverware.

Silks

Japanese Washahle Silks
Are Selling: in Large

Quantities
Demand for silks wa1* active yester¬

day, but buyii g was limited by '.he
disinclination cf the Belling ngonts to
accept many additional orders for fall
delivery. Spot goods, where available,
were snapped up, no effort being re-
cuired to effect sales. Somo of the
mill agents sold fabrics for prompt
delivery with the understanding that
ihe shiprnents would bo charged
against the buyer;;' allotments of fall
goods. ,

Good export orders were re<
from the Scandinavian countries,
which in former years did most of
their buying in European markets,
With most of the mills well soM ahead,.
the chief concern at the moment is to
get out supplies of goods that are
needed immediately, so as to leavi tho
looms ciear for turning out the
autumn and winti r fal

ni se v aoie ilks wero in
ext^raordinary demand, and il wa^ in-
timati d t: a1 the excess busi¬
ness of American manufacturers had
fiowed to the importers of tho Japan¬
ese product, especially as regards ma¬
terial suitable for making shirts.

Raw Silk Again Advances
Prices for Japanese raw silk moved

up 15 centa a pound yesterday, and it
was reported that the Chine te grades
had atiffened ir. price. Buying of the
Japane.se. product in the Yokohama
market, according to cable advices, was
activo, most of the orders calllng for
prompt shiprnents. Dealinga in new
crop silk, actual Btippliea of which will
not be available until next month, wero
eaid to be of fair volume.

Silk Travcllera to Meet
The Silk TVavcller Association has

arranged to give a "Get-togother" din¬
ner to It8 men bcra at the Park Avenue
Hotel, on May 2G next.

Buys Steel Plates
Tho American Locomotive Company

has dlvided between several steel mak¬
ers an order for 8,000 tons' of steel
platea and a amall tonnage of other
steel and pig iron to be used in the

ction of 150 enginea which the
company will make for tho Italian gov-

'.

New Paris Hat Trimminga
Oatrlch banding, tubing and fringe

on hat veila for fall aro favored in
Paris millinery clrclca according to ro-
porta that havo Juat reached this coun¬
try. Faille silk in ono of tho popularfabrici for fall models in Paria if i«
aald.

Put Curb on Ribbon Buying
Manufactarera of allk ribbona .-..-¦

aolling only auch quantiti«a aa they
can b!jo their way ciear to dellver tobuyer* during the current month nnd
throughout Juno and July. Somo of
ti.'- mannfactqrera havo tnatructedtheir ealeamen to forego aecepting or-dara that eall for ahlpmont after thefir»t of next Beptembcr, J3y Inaulngth« laatnMtioni the mannfacturero aimto diacourage unbridled buj
if aneoaragad, m\ght poaalbly re»olt lnbuyere taklng rn<,r« goods than couldb» told to conaumera, in the <:v(.nt ofwhiah cancellaUona of ordera might

Bolshevist Plan
To Get American
Products Alleged

Manufacturers Get Offers oi
Large Orders, Provided
Licenses Can Be Obtained
to Ship to Petrograd

What is considered by manufactur-
ers to be a propaganda campaign de-

iecl to bring pressure to bear upon
government to lift tho embargo

11 shiprnents to Soviet Russia is now
under way in this country. Manufact-
urera of all kinds of products are said

jto have received letters from tho Rus-
lan-Socialist-Pederal-Soviet rcpublic
representatives here advising themthat large order3 would be placed withtheir companies if they would nbtain
export licensea covering tho shipmentof merchandise to i'etrograd or'other
Soviet sections of Russia.

ln these letter.-. which are signedby A. A. Heller, director of tho com¬
mercial department of the local Soviet
headquarters, the manufacturers are

med that the Soviet government
anxious to obtain complete informa¬

tion concerning their product with the
view o\ placing orders when it knows
what its full requirements will be.
A manufacturer who received one of

these letters declared yesterday thathe had learned thal similar letters
had been sent to 20,000 manufacturing

rns in this country. Without
-any preliminary investigationa

as to tho general-character or quality
c'\ ;';(' goods his company made, he
said tho Soviet representatives in-
formed him they would place large
orders with him provided he obtained
ti export license. This, he declared
was an unusual procedure, as the mat-
ter of licenses is custpmarily left to
the purchasers here rather than to the

S ifa :tun r or e eller.
In the opinion of this manufacturer

*-ne export license stipulation in made
by the .; iviets with the idea of stirring

.¦-' test upon the part of the Amer-
manufacturers i the removal of

on Bhipments to the Boisheviki.
With the broi use to make heavy

represi ntativea
ma nufi cturers here will take

to ha\ e the g< vernment permit
ts to their republic, ho said.

Following an investigation of the
tion he declared that apparently

it is net the intention of the Soviets
to actually place orders, but to de-

the impression that eonsiderable
>s could be dono with their

country if the United States govern-
ment would permit delivery of goods.

Textiles

Trade in Colored Cotton
Goods Reaches Large

Proporlions
Frcc buving continued in tho cotton

goocis market yesterday despite in-
:reas reluctance on the part of the mills
to accept all orders that were offered.
Buyers in many instances found it
necessary to pay higher prices. While
the demand extended to all depart¬
ments of the market, buying of colored
?oods an:l unbleached fabrics seemed
to surpas* that witnessed in other
tiuarters of the market. Some of the
mill ajrents- asserted that business in
:dlored cottons excelled that done on

iny day iti th* last six months. Com¬
mission houses representing the pro-
Jucers of bleached fabrics were kept
jusy attending to the orders that came
-.:. Unbleached goods were in extra-
irdinary request, and buyers who dur-
ng the forenoon had asked for time
:o thir.k over placing orders found
when they got ready to do business in
he afternoon that the mill agents had
ilready sold the goods to rr.oro cour-
igeous customers.
Some of the mills making print cloths

vere given orders that call for de-
iv< ries up to the end of the year.
Prices for somo of these fabrics were
idvanced ono-rp.iarter to one-half cent
i yard over the levels that prevailed on
Saturday.

It was conceded that some of the
)uying is of a aneculativn chnrnet.-ir

Leather

French Speculators An-
ticipate Removal of Ex¬
port Ban on Calfskins
According to importera here French

speculators apparently received ad¬
vance information about tho lifting
of tho French embargo on tho export
of hides and skins, for when Ameri¬
can importera and tanners nttempted
io place orders for raw material they
were surprised to find that within
the last few days prices had been in¬
creased from 30 to .!() per cent. In
the opinion of some importers the
French market is now speculative,
with high prices preva'.ling because
of the demand for raw materiui in
this country. It was stated yesterday
that tanners hero are eo nnxious to
obtain stocks that they aro content
to pay the prices now asked in France.
For some timo lhe Tanners' Coun-

cil has been making efforts to have
tho French government remove the
embargo on the < xportation of hides
and skins, the American tanners be¬
fore the war importing largo quanti¬
ties of French calfskins nn weil as
a considerable quantity of selected
No. 1 heavy steer hides. Tho ca!f-
skins wero used by domestic tunners
of upper leather, while tho stcor
hides were used for high grade heavy
meohanlcal lcathers, especially belt-
inp. French calfskins nnd horse
hidea are in particular demand in
thia country because of their superior
ualitiea.

Much Wool Withclrawn
At Government Auction

TluMnf.na Nnwa Tluraau
Bjwolal Gorratponileritui

BOSTON, May 19. Laek of Interest
nnd low prices chnrnetorized the sale
of iow grade wools nt the government'
auction here to-day. Nenrly 25 per
sent of the 2,000,000 pounds of domes-
tlo fleeefta placed un<Uy tha hnmmerjlwas wlthdruwn /or failure o^f blds t© 1
reuch th« minimum prices net by tho
iovernment.

No Prospect ofReturn to
Pre-War Price Level

Cotton and Clothing Trade Leaders Say Return to
"Normal" Is Impossible as Long as Present HighWage Rates Are Maintained

TEADERS ln the clothing and cotton
goods industries, in letters to thebusiness editor of Tho Tribune, ex¬

press the belief that prices for a con-siderable period will continue at pres¬ent levels or go even higher, while a
teturn to the price levels existing be¬fore the war is hold to be out of the
question ns long a3 the workers of the
nation are paid wages as high as theyare now receiving.
"Conversion cost, which of courseIncludes labor," says Ludwig Stein, ofChicago, "is unqucstionably to remain

at tho present level for many years.The wage in the textile and needlo in-dustry has always been low and inade-
q :ato end is even likely to <*o higherthan lower. At any rate 1 am con-vmced of that.
"The present legitimato wages mustbo rnaintitined indefinitelv, whetherthe cost of foodstuffs recedes or not,or we would face serious difficultiea bytho labor element. While this is all re-lative, the line of least resistance willrule.
"Ninety per cent of our working pop-ulation are laboring men and womenin the factories and on the farms andtheir future welfare would be infinitelyhappier if present rates are sustained.It increases the purchasing powerelrminatea the buying of cheap articlesand bringa about moro contentmentwhen the masses are in a position toenjoy eome of the luxurles of thewealthy."
Lewis Lowinson of this city says:
"In my estlmation. any one who WA-~.

for norma! (meaning pre-war) prices,
is talking in the language of bygone
days. With particular reference to the
cotton goods industry, the law of sup¬ply and demand is being given full
sway and absolute freedom, and prices
are therefore logically advancing. The
hordes of returning soldiers hare
created an overwhelming demand for
article8 of civilian use, and the cltizens
of this country, who during the war-
time period have cconomTzed to their
limit, are now freed from this neces-
sity and are repienishing their re-
quircments. This has had its effect, on
the stock of gooda in retail stores,
as a visit to any one of them will con-
vince an applicant for material. It is
almost impossible to get any kind of
selection and folks are satisfied to
take whatever merchandise they can
secure.

"Although labor is now becomlng
more plentiful, due to the return of
tho troops, still, the very employmentof this labor ia further increasing the
demand for material. Not only is this
demand increasing in this country,but requesta from many foreign
countries aro beginning to find their
way here, thus adding another element
cf demand which will be difficult to
supply. Added to this fact, is the con-
siderablo demand from labor for de-
crease in hours and increases in wages,which further warranta advancing
prices.

"L'ntil these various confiictlng ele-
ments reach a more normal level, no
release from high prices may be ex¬
pected.''

There was little change in the com¬
mercial paper market. Brokers con¬
tinue to quote B@5^i per cent, though
somo New York banks give the mar¬
ket as :¦ .Yr,1..,- per cent. The largeimarket for notes is out of town. Buy¬ing comes mainly from the Midd'k
West, which seems to have a gooddeal of money. New York banks pro-Jess to have their funds tied up to as
great an extent at present a3 they
care to have them. There has bejn
some improvement in the amount ofbills coming in.

ln the bank acceptance market con¬
ditions are also quie.t;' but here, too,
an improvement was reported yester¬day in the volume of business borrow-
ing. Wool paper is expected to make
its appearance shortly. Wheat paperwill be along in sixty days, and cotton
bills should foliow close after them.
There have been predictions recentlyof a decline in the rate on bank ac¬

ceptances, which has remained un-
changed for the past few months. Men
who believe that rates will not de¬
cline use the argument that continued
government borrowing at 4T2 per cent
will keep present rates at a minimum.

Metals

Copper and Lead Sell at
Firmer Prices; Japa¬
nese Buy Sparingly

Copper metal sold in the New York
market in substantial amounts yester¬
day at 16% cents a pound for immedi¬
ate and future delivery up to August.This represented an advance of % to
% cent a pound over the final quota¬
tions last week.
Small sales of copper for August de¬

livery were reported at 16% cents,
but most of the selling agencies are
unwilling fo make contracts that far
ahead.

While the buying waa not of such
large proportions as it was last week
dealers stated that there was a good
consumptivo demand mainly for
domestic account. Japanese interests,

;1he certificat.es of lndebtednesa are
free of rrormal tax, which brings their
yield to an equivalent of a shade over
5 per cent on taxable paper. This is

cted both to keep 5 per cent as a
minimum for commercial paper and to
maintain present acceptance rates.
To-day i3 the last day allowed the

banks to turn in the 10 .per cent initial
Victory loan instalment to the Federal
Reserve banks. Theso initial instal-
ments, save those representing the sub-
Bcriptiona of the banks themselves,had already been received on or be-
fore May 10 by subscribing individu-
als. The banks havo been requested to
turn in this instalment to as great an
extent as possible in certiflcates of in-
debtednesB, an issue of which matures
to-day.

Interest is taken in the announce¬
ment that the Secretary of tho Treas¬
ury will issue a new series of tax cer¬
tiflcates, of two classes, maturing Sep-tember 15, 1919.

Fifteen to sixty day prime trade
acceptances were quoted nt 5 and 5U
per cent; sixty to ninety daya, 5 and i"1*:
per cent; indorsed trade acceptances,4Vi per cent, all maturities.

which nre said to be buying copperhere, have taken only from 200 to 300
tons, according to the best information
available.
Lead prices were marked up yester¬day by the American Smelting and Re¬

fining Company from 5.10 cents to 5,25
cents a pound. This is thc second ad¬
vance in the price within a week and
reflects a better demand for the metal.

Skunk Fur Wanted Abroad
- Earry reporta of the sale of skunkby A. & W. Nesbitt, Ltd., in London.
yesterday, indicate that the price of
this American staple fur is holdingweil abroad. According to X. F. Monjo& Co., American agents for the Nes-bitts, Xo. 1 Michigan black skins sold
for $9.50 apiece, No. 1 New York blacksfor ?9 and Xo. 1 lowa Blacks for ?8.50.Long Michigan stripes brought $5^New York long stripes $4.75 to ?5.25and lowa long stripes $5.50. Extralong stripe lowa skins sold for $6.25.

asic Commodities
May 19, 1919

(Note..In those cases where no transactlono were
prices are given.)

METALS
reported the "bid'

Monday. Saturday.Pig Iron, No. 2 Fdry, per ton (Plttab'gh) $28.15 $28.15
Lead, per lb.05.25
Copper, per lb. .1G'-2
Spelter, per lb.06.27' 2
Antimony, per lb.'..... .063.1
Tin, per lb . .72: 2

PRECIOUS METALS
Platinum, per oz.$100.00

.05.10
.16

.06.271-2
.0634
¦72y2

Week
ago.

$28.15
X5
.1534

MJ27I/2
.06*,;
.72'/,

Silver, per oz. 1.091
CHEMICALS

Sulpliuric acid, 20* oleum, per ton. $25.00
Rulphuric acid, 66", per ton. 16.50
Nitric acid, per lb.
Caustic soda, 76%, per 100 lbs.
Soda ash, 58% light (bbls.), per 100 lb*.
Phenol, l'. S. P. (carloads), per lb.
Glyccrine, dynamlte, per lb.
Glycerine, crude, per lb .

Clyccrine, c. p. (in drums).
Alcohol (denat.), per gal.
Alcohol (non^bev.), per gal

$100.00
1.107

$100.00
1.0534

.08
2.65
1.60
.0734
.17- .18
.C9' a
.21'/2
.45- .48

4.90

.18

Nitrato of soda, 95%, per 1C0 lbs. 4.07/2
Kenzol, c. p......^...... .25
Toluol, puro ^,... 25

COTTON
Middling spland, per lb. 30.90

SILKS
J.ipnn fllature, No. 1, Shlnshin, per lb.. 7.60
("hlnn-Hteam fllature, best, No. 1, per lb. 8.50
Canton Jilaturc, Ex. Ex. A, per lb. 6.00

HIDES AND LEATHER
Hides, city slanghtcr, apread, per lb.... .40
Illdes, city, nat. stra., sel., 60 or over, lb .33
CalfHkJns, city, 9 to 12 Ibe., per akln... 730
Leather, hemlock aole:

Ovcrwclghtn, No. 1, per lb. .50
MJddlcwelghta, No. 1, per lb.48

RUBBER*

$25.00
16.50
.08

2.65
1.60
.0734
.17
.0972 *

.2172

.45- .48
4.90
4.07/a
25
25

30.50

$25.00
16.50

t Vear
ago.

$34.25
.07.0/
.23.50
.07 1-5
.18

1.C5

$100.03
.9972

$25.00

Pnra, np-rlver, finr, per lb.
Para, up-rlver, coame, per lb.,.
Plnn., 1«t latcx, pale, rrepe, per lb.
I'lan., brown, crepe, tbln, eteen, per lb.
JMan., ribbed amoked aheeta, per lb_

.56! 2
.35
.43
.44
.45

7.45
8.50
5.90

.40

.33
7.50

.50

.48

.56'/
.35
.47
.45
.46

28.90

7.40
8.00
5.80

.40

.31
7.25

.50

.48

56' 4
.34'/a
.48
.45'/2
A7

26J25

6.60
7.25
5.45

.26'/2
-25

6.35

.49/2

.43

Wz
.38
.63
.59
A2

.Qnotatlona for apot rubber only. ..^^A^^ v, ^

Restoration of
Gold Standard
Urged by Banker

Manufacturers in Annual
Meeting Told Foundation
Is Needed for Credit
at Home and Abroad

As Congress convened yesterday in
extraordinary session, America's lead-
ing manufacturers met at the Waldorf-
Astoria to contribute their suggestions
for industrial progress in the new era
to open with the establishment of
peace. The gathering marked the
twenty-fourth annual meeting of the
National Association of Manufacturers
and the first conference of the body
sinco the ending of hostilitics. Before
the session's end to-morrow night
recommendations for new Federal eco¬
nomic legislation will bo embodied in
a series of resolutions.
The opening day was devoted to the

presentation of reports on fundamental
aspecta of the condition of production
'¦ii this country. Surveys of banking
and currency, industrial betterment,
industrial education, trade acceptances,
patent laws and bankruptcy were filed
by special sub-committees.

Report of Bankers' Committee
In behalf of tho bankers' committee

F. C. Schweutman, vice-president of the
National City Bank, urged the aetting
free of gold movements and tha restor¬
ation of the gold standard.

"It is not. too much to say that in
the whole programme of readjustmi nt,
Mr. Schwedtman's report said, "no ele-
me is of greater pra< tical conse-

than the restoration oi the
gold standard. Confidence in the credit
structure at nonw as weil as the res¬
toration of normal international ex-

change relationshipa depends upon it.
"The mainter.anco of thn full o-nl.l

standard requires very definite proce-
dure, both with respect to the money
system at home and svith respect to
the relation of the untry'a
money to that ¦ i'.-.
der the gold standard all the different
inds of. moi thin a

country, and all credit media employedin terms of the basic monf unit, are
eupposed to circulate at par with gold.Moreover, in the international ex¬
change market relationa between one
country's money as compared with
another country's money are supposedto be such as will insure comparativestability close to the level of what is
known as the mint parity. In the
United States, as e!st.where, owing to
the exigencics of war, free redempti in
in gold, which will alone in the last
ariabysis absolutely insure gold value.
was tacitly suspended. Furth'ermore, to
protect the credit structure at home! to
prevent aid from reaching the enemy,and to direct the How of gold to mar¬kets whero essential purchases had tobe made, gold embargoes or restrictions
on goid movements internationaliy wereimposed.

Artificial Restrictions Exist
"The restoration of the gold s.and-

ard now requires that we remove the
artificial restrictions that were built
around our money system in theUnited States. While it i3 to the inter¬
est of ultimate economy to have thobulk of our gold or of our gold certifi-
cates concentrated :n the Federal Re¬
serve banka as reservea for credil to bextended to member banks, gold or goldcertificates .should be paid out where
anybody makes a specific requesttherefor. The effect of this would belargely pyschological, but tho con¬
fidence which underlies our credit
structure is itself a pvschologicalphcnomenon. A!l restrictions on theflow of gold into the arts should !>¦>
hfted. In the international field, em¬
bargoes on and restrictions and i'nter-ference with gold movements between
countries should be eliminated as far
aa possible."

Eight-Hour Clause Afta<>lr«l

The report of the industrial better-
ment, health and safety committee, of
which Morris M. Davidson, is chair¬
man, aroused active discussion. The
committee recommended tho adoption
ot a system of cociperative representa-tion of employes in industrial estab-
lishments.

^
Henry M. Leland* formerly of the

Cadiiiac Motor Company and now of
the Liberty Motor Company, ln com-
menting on the report, warned manu¬
facturers against giving organized la¬
bor a voice in industrial managementand characterized as "damnable, un-
scrupulous and criminal," the class that
has ruled organized labor for the last
thirty or forty years.
Captain William P. White. U. S. NT..
retired, o\ the United States ::
Tirbe Company, attacked the cight-hourclause in the neace treaty as disastrous
to American industry- and declared that
the short day in the building trades
was responsible for high rents and
congestion.
Five hundred delegates were present

nt the first day's session. The na¬
tional association is composed of 4,400
manufacturing firms throughout 'the
country.
Among the speakers to-day will be

Walkej D. Hines, director general of
the railroads; Colonel Arthur Woods.Daniel C. Roper, Commissioner of In¬
ternal Revenue.

To Auction Army Leather
A>w Yorfc Tribuna

-,. JT'cxs/i )>intnn BureauWASHINGTON, May 19..JunTTia
the date selected by the War Depart¬
ment for the public auction of its aur-
pius leather. At this sale, which will
be the first publi,; auction of leather
in the United .States, about $3,000,000worth of leather acquired for artilleryharness, pistol holstera, riding bridles,rifle scabbards and stirrup straps will
be put under tho hammer. It will bo
held at tho Zono Surplus Propertyofflces, Twenty-first Street and OregonAvenue, Philadelphia.
The leading tannera of the UnitedStates have been asked to bid on the

stock and cables have been dlspatehedto foreign countries adviaing of tho
sale, and representatives from Cuba,France, Great Britain and Sweden are
expected to be present to compete withAmrican biddera.
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Rubber

Sales of Mechanical Rub¬
ber Goods for Export

Show Increase
Marked improvement i« reported ln

al r b< r

oming from
particuiarly South

America. Manufacturers of these goods
say that the increased orders theyhave recently received from domestic
sourcea indicate better industrial con¬
ditions.

.Mining concerns continue inactive, it
is said, an i the railr ida at
re not placing orders for mechanical

rubl>' '" -i Ara mg manufact¬
urers it is believed that the ra

ftly have to
: tel for rep]

ments of stuck. They declare that de¬
velopments durh two weekshave caused a more optimistic oi
for early future atimulation of
ness.

A Correction
A headline on a recent article dia-

cussing the compilation by the govern¬
ment of a world trade directory was
misleading in the opinion of the De-
1 rtment of Commerce. The depart¬
ment does not intend to furnish for¬
eign credit Information as the head¬
line impiied.

Fur Men in Washington
Adolph Engel. of A. & J. Engel, chair¬

man f the Xational Committee of the
Fur Industry, and Edward Fillmore,
counsel to the committee, were in
Washington yesterday arranging to laythe appeal of the fur industry for the
repeal of the fur tax before Congress.

Coinmoclities
Continued from page fifteen

Tea
^

Active buying at higher prices of all
kinds of tea is reported. Large sales
have been made of Pingsueys, Japar.s
and Ceylons. A further advance in
Formosaa haa been^nade.

Quotations for llts of 50 and 100
packages foliow:

GREENS
A week

JTesterduy. «ro.
Moyune, Gunpowder . 48®70 48@?0Moyune, Imperial <S3@55M yune, Young Hyson.... C3'<-.55 38@66Moyune, Hyson . "^i* 32@35Pingsuey, Gunpowder 28@>35Pi ..-. ley, Impurial . 35@45 35@45Pingsuey, Young Hyson... £8,;a33 23(238

JAPANS
Panfired ...,. 31@51 S1@51Haskatfired ....,31@56 31@56t-iftings . 19(g24 19@24

FOItMOSA OOLONG
Good .29ji31 23@30Superior . 33@37 32<?,;35fine .42@62 41 gi 61

CONGOU
-. 25@70 25@70

INDIA
Pekoe Sou. 323131 32Q34Pekoe. 34-'; 44 34a 44
Oransre Pekoe.... 37®56 37@56t'lowery Granije Pekoe.... 44@65 44(g»65

CEYLON
Pekoe Sou. 32@34 82@34Pekoe . 34S44 34'a>44
Oransre Pekoe . 38@58 36^.56Flowery 0:ansre Pckoe... 46fc£61 *6@61Brokeii Ora-ii'a Pekoe.... 46@66 46@6S

JAVA
u . 2.-,,g ::o 23 g SO

rekoe .

Oranze Fekoc . 3'©45 31@40Flowery Orange Pekoe... 40©51 40@51Broker. Orantie Pekoe_ 25@30 25@30fcroken Pekoe . 2fcvti)31 26@31Odd lots ruled 1 cent h!*T>er.

Sugar and Coffee
Current A ye«r
. prices. atfo.faugrar, granulated, per Tb. 9 7.45Sugar, centrifugal, per lb... . 7.28 -

Coffee, Rio No. 7. per lb.19 8%Coffee, Santos No. .!. per lb.23 -

Sugar..Shipmenta of Cuba raw
Bugara to the United States this month
aro likely to fall bel^w estimates.
Transactions thus far reported throughthe Equalization Board cover 244,000
tons. If exporta during the next few
weeks are aa large as expected, it is
believed refmers will be in a position
to take raw sugars from the board as
fast as tonnage can be provided.
Coffee Futurep. Coffee prices receded

6 to 17 points yesierday. Rio cables
Bhowing a gain of only 50 reis in the
spot market were considered a poor
responae to the gaina made in futures
here on Saturday. The market ap-peared'to lack sustained buying power.Prices for future contracts were:

... , T Previous YearltlKh. I.ow. Clrvie close twoJuly., 18.70 18.70 18.68@ 18.70 18.85 8 23Scpt. 18.35 18.10 18.30^18.33 18.44 B.S5Dec. 17.78 17.55 17.75<§17.77 17.84 8.60Man-h 17.60 17.40 17.60@17.62 17.65 _|
Butter, Cheese aml Eggs

Butter --Reccipts wera 18,6*64 pack-
Bgea. Creamery, higher than extraa,
per lb, 60VL@61dt extraa (02 acore)B9M.@80ci firsts (88 to bl Bcore\57%@59c; aeconda (88 to 87 aoore),55@57c| crearaei-y, unaalted, higher

1 he vogue of these
exceptionally choice
and beatuifu! fabrics it
not a matter of the future.
I he call non> ir, for Jersey
cloths, and we heve a line
of match less merit

WILlry-B!CWDT5WfE:T-(
II Yo GROADWAY

MR. EMPLOYER
your r.(rt-e nxaua-
uerer haa be^n
tfFken into the
firm, ani you r«~
ijulre the. »prvlc«a
of a rt>Jia*M6,
rap&ble men of
'rperiPnce, let n>
nh-iDlder the bur-
<>n offlndlngblm

i.»rg» ,tid
lulrji tir-n.

Standurd EaiplpymeBt
Excb«n«t

20a BROADWAY.
lt 1M|

F0f 'Se'Iin; Agents for
Manufacturers

Export Writa for
particularj. P. 0.
Box Grand Central

No. 9.

xtraa, 63%©64c; unsalted extraa
' '2 g 63c; unsalted. rs s, G g 62c-unsalted, seconds, 56@59c; state. dairytuba finest, 59<g 59Vfec; good to prime!o6®58c; common to fair, 48@56e-renovated, extras, 53MiC; firsts. 61(ffi
52%c; lower gradea, 47@50c; imitation
creamery, firsts, 60@61c; ladies cur¬rent make, firsts, 48@49%c; seconds,

"' lower grades, 44$ 45%c; pack-
ing stock, current make. No. 1. 46V1(gj": ,.''''. 'u:- er gradea,40 ¦¦¦ 14c.

Cheese Receipta were 3.103 boxen.
uate, whole milk, frcah flats, colored.

'-'.'i«-^c; white, 81<g)32c;

82c; average run, white, Sl%@31%c;colored, 31%c; lower grades, 30@31e-
::;;r'nM' who!e milk, twina, freah,

.; aingle daisiea, colored,double daisiea, freah, 3 t32< Young Americae, freah, C3c; state'',Bkims, specials, 23%@24c; prime to
cnotce, 20@22fcc; fair to good, 16®19c; lower grades, 6@.14c.

Egg*.-Receipta were 32,978 caseaStorage packed extra firsts, bOQSOKcifreah gathered extra firsts, 49%@50cj*;:.:" :":- northerly Bections, 47H@49e;rly sections, 47 (n |8c; <oc-
13 p lorer, 43%@46%c; dirties.

.;'¦ 1. iUhbc; lower grades, 3d®40%c; state, Pennayivania and i
Weatern hennery whitee, fine to farcy54@56e; ordinary to prime, 49(g)53c'*gathered, 49@53c; Pacific Coastwmtea, extra, 6Dc; Western and South¬
ern gathered whitea. 48@62«; neo^bynennery browns, 62<g}63c; gatheredbrown and mixed, 47^5lc.

Hay nnd Straw

\',''"' A F«ar atro.

imothy, Xo. l.
large bal«>... .$44.00®46.00 128.00® 30.00Ciover No. J m* 42.OO«*3.O0 23.0^2400R>e straw, 2s0. l 13.00® 14.00 17.00® 18.00

Orchard and Field
B»nns, marrow, Yeeterday. 4 vr... .o..K»0 lbs. .$11.75® -i_ $13.75^400Pcas. Scotch. '18 7.0C& 8.00 12^SSl2Ml otatoea, nw, bbl 3.00,1 0.00 4 S0 ";, 0nApplea, Blwd. bbl 7.00 13 00 40O-- = <v\.rapefruft, box 4.00® 250 2.'oo® tj'soOrangea, box.... 4.80$ 8.00 3.00<| siso
Livestock, Meai*, Provi&ions

r , - Yesterday. a vear agoLlve ste<>rs. fair to *

Prime. 100 Ib..ai4.00@17.00 $14.0C@17.73D reaaed beef side* "" "

r.,b- .--.. J!1®.25!'a .21® .24Live v»als, com- .*»*.«..»

won to prim*,
r.100J.b- .;. 14.50® 18.00 13.00® 15 00Div«Bed voala, city '.w* io.wj

Live «weaV 100" Jb 7.0oln'.o0 13!6olu"oo'rcsaed muttor.Jb .16® .20 «iW«
0rOJ^'^m0b^12-50@1-*0 IS.8Q

Dreaaed bo«, w J

lW lh.34.10@34.20 25.20(f«5.r3


